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Subject: Escalation of Complaint Regarding Non-Disclosure of Related Party "
Transactions and Alleged Fraudulent Activities by Director Shri Naresh Bulchandani
|(DIN: 00938642) - Inaction by ROC Ahmedabad

nilesh pandya <src.pandya@gmail com>
To: eve-sfio@sfio.nic.in, director@sfio nic in
To
The Director,
Serious Fraud Investigation Dffice (SFID)
2nd Floor, Paryavaran Bhawan,

Thu, 8 May, 2025 at 7.01 pm

Email /

I, Nilesh Pandya, Director of Sindhu Resettlement Corporation Ltd. (CIN: U45300GJ1948PLC001115), holding DIN:
10312936, write to escalate a pending and serious matter concerning gross violations of corporate governance,
fraudulent conduct, and undisclosed related party transactions by Director Shri Naresh Bulchandani (DIN
00938642), and the continued inaction and apparent bias displayed by the office of Registrar of Companies (ROC),
Ahmedabad

Despite having submitted twa formal complaints (dated 18th October 2024 and 19th November 2024) detailing
statutory violations under the Companies Act, 2013, no response or acknowledgement has been received to date
from ROC Ahmedabad. This inaction raises serious concerns about regulatory oversight and faimess

Audit Findings by CAG-Empanelled Auditors
Aﬁ ||r'|ueln|_v:15qen:}:udi1 was commissioned by the Deputy Chairman of Deendayal Port Authority based on directived

from the Ministry of Ports, Shipping & Waterways The audit for the period 2017-2024 was conducted by UCC
Associates - 3 CAG empanelled audit firm, which found the following

“Diselosure on interest given by Mr. Naresh Bulchandani in Form MBP-1Idated 31st March, 202{3 does nal{stam
the disclosure regarding the Firm in which relative of director is partner, resulting in a wrong disclosure of the

interested entity.

Jeell il 26] 8, A6l WIdI 260 :
o2 A4S vdl siedl 53 o dlsaid v

FaHi g B, siol slsuill 261 v, wvollys) Aedla el
2Msall 2aie Hiell i1, uldlioll HEHIGIMG Bigdeid] iicul, Bl vel AYs
dedlal SIa3s2R-Ueall HIE ¥l ¥ oidll, 53] 53la erernAcl GIEQ clul-52U-
yHIftis-2igdall s1H) 53 A5 dal RiBid adAAa feell digd

olielay, : MR Hell ML duL GA3aL 32dls dedl A4l [Qaeul 2udl 26l 8.
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of

Pattern of Misconduct
These actions show a y

This clearly exposes a deliberate concealment of interest
materially influenced the Board's financial decisions. Notably, the Boar
the Company on the advice of Mr. Tarun Moorjani, the son‘-mrlaw of
through his firm, Trustcore Investments —a clear conflict of interest and violation 0

Rellefs Requested from SFI0
Corporation Ltd

Examine

Sincerely,
Nilesh Pandya

DIN: 10312936
Mobile: 9825221813
Email

pattern of

Initiate a forensic investigation under SFID into the financial and govemance practices of Sindhu Resettlement
« focusing on refated party transactions, audit suppression, and disclosure fraud

the conduct of ROC Ahmedabad for dereliction of duty under Sections 206-207 of the Companies Act

Iniliate proceedings under Section 164 (Oisqualification of Directors), Section 184 (Disclosure of Interest), Section
188 (RPT violation), and Section 447 (Fraud) against Shri Naresh Bulchandani

Directar, Sindhu Resettlement Corporation Lid

under Section 184 of the Companies Act,which has
d approved the investment of excess funds
Mir. Bulchandani, which were then vested

by Mr. Bulch P , personal enrichment, and governance malpractice
y uichandanl. Further, the inaction of ROC Ahmedabad, despite being presented with detailed complaints
and Ministry involvement, suggests institutional apathy or partiality.

f fiduciary duty.
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